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“Bali, Engle, and Murray have produced a highly accessible introduction to
the techniques and evidence of modern empirical asset pricing. This book
should be read and absorbed by every serious student of the field, academic
and professional.”

Eugene Fama, Robert R. McCormick Distinguished Service Professor of
Finance, University of Chicago and 2013 Nobel Laureate in Economic
Sciences

“The empirical analysis of the cross-section of stock returns is a
monumental achievement of half a century of finance research. Both the
established facts and the methods used to discover them have subtle
complexities that can mislead casual observers and novice researchers. Bali,
Engle, and Murray’s clear and careful guide to these issues provides a firm
foundation for future discoveries.”

John Campbell, Morton L. and Carole S. Olshan Professor of Economics,
Harvard University

“Bali, Engle, and Murray provide clear and accessible descriptions of many
of the most important empirical techniques and results in asset pricing.”

Kenneth R. French, Roth Family Distinguished Professor of Finance, Tuck
School of Business, Dartmouth College

“This exciting new book presents a thorough review of what we know about
the cross-section of stock returns. Given its comprehensive nature,
systematic approach, and easy-to-understand language, the book is a
valuable resource for any introductory PhD class in empirical asset pricing.”

Lubos Pastor, Charles P. McQuaid Professor of Finance, University of
Chicago
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Empirical Asset Pricing: The Cross Section of Stock Returns is a comprehensive
overview of the most important findings of empirical asset pricing research. The
book begins with thorough expositions of the most prevalent econometric
techniques with in-depth discussions of the implementation and interpretation of
results illustrated through detailed examples. The second half of the book applies
these techniques to demonstrate the most salient patterns observed in stock
returns. The phenomena documented form the basis for a range of investment
strategies as well as the foundations of contemporary empirical asset pricing
research. Empirical Asset Pricing: The Cross Section of Stock Returns also
includes:

Discussions on the driving forces behind the patterns observed in the stock●

market
An extensive set of results that serve as a reference for practitioners and●

academics alike
Numerous references to both contemporary and foundational research articles●

Empirical Asset Pricing: The Cross Section of Stock Returns is an ideal textbook
for graduate-level courses in asset pricing and portfolio management. The book is
also an indispensable reference for researchers and practitioners in finance and
economics.

Turan G. Bali, PhD, is the Robert Parker Chair Professor of Finance in the
McDonough School of Business at Georgetown University. The recipient of the
2014 Jack Treynor prize, he is the coauthor of Mathematical Methods for
Finance: Tools for Asset and Risk Management, also published by Wiley.

Robert F. Engle, PhD, is the Michael Armellino Professor of Finance in the
Stern School of Business at New York University. He is the 2003 Nobel Laureate
in Economic Sciences, Director of the New York University Stern Volatility
Institute, and co-founding President of the Society for Financial Econometrics.

Scott Murray, PhD, is an Assistant Professor in the Department of Finance in
the J. Mack Robinson College of Business at Georgia State University. He is the
recipient of the 2014 Jack Treynor prize. 
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book is a valuable resource for any introductory PhD class in empirical asset pricing.”

Lubos Pastor, Charles P. McQuaid Professor of Finance, University of Chicago
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Numerous references to both contemporary and foundational research articles●

Empirical Asset Pricing: The Cross Section of Stock Returns is an ideal textbook for graduate-level courses
in asset pricing and portfolio management. The book is also an indispensable reference for researchers and



practitioners in finance and economics.

Turan G. Bali, PhD, is the Robert Parker Chair Professor of Finance in the McDonough School of Business
at Georgetown University. The recipient of the 2014 Jack Treynor prize, he is the coauthor of Mathematical
Methods for Finance: Tools for Asset and Risk Management, also published by Wiley.

Robert F. Engle, PhD, is the Michael Armellino Professor of Finance in the Stern School of Business at
New York University. He is the 2003 Nobel Laureate in Economic Sciences, Director of the New York
University Stern Volatility Institute, and co-founding President of the Society for Financial Econometrics.

Scott Murray, PhD, is an Assistant Professor in the Department of Finance in the J. Mack Robinson
College of Business at Georgia State University. He is the recipient of the 2014 Jack Treynor prize. 
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Editorial Review

From the Back Cover

“Bali, Engle, and Murray have produced a highly accessible introduction to the techniques and
evidence of modern empirical asset pricing.  This book should be read and absorbed by every serious
student of the field, academic and professional.”
— Eugene Fama, Robert R. McCormick Distinguished Service Professor of Finance, University of
Chicago and 2013 Nobel Laureate in Economic Sciences

“The empirical analysis of the cross-section of stock returns is a monumental achievement of half a
century of finance research.  Both the established facts and the methods used to discover them have
subtle complexities that can mislead casual observers and novice researchers.  Bali, Engle, and
Murray's clear and careful guide to these issues provides a firm foundation for future discoveries.”
— John Campbell, Morton L. and Carole S. Olshan Professor of Economics, Harvard University 

“Bali, Engle, and Murray provide clear and accessible descriptions of many of the most important
empirical techniques and results in asset pricing.”
— Kenneth R. French, Roth Family Distinguished Professor of Finance, Tuck School of Business,
Dartmouth College

“This exciting new book presents a thorough review of what we know about the cross-section of stock
returns.  Given its comprehensive nature, systematic approach, and easy-to-understand language, the
book is a valuable resource for any introductory PhD class in empirical asset pricing.”
— Lubos Pastor, Charles P. McQuaid Professor of Finance, University of Chicago

Empirical Asset Pricing: The Cross-Section of Stock Returns is a comprehensive overview of the most
important findings of empirical asset pricing research. The book begins with thorough expositions of the
most prevalent econometric techniques with in-depth discussions of the implementation and interpretation of
results illustrated through detailed examples. The second half of the book applies these techniques to
demonstrate the most salient patterns observed in stock returns.  The phenomena documented form the basis
for a range of investment strategies as well as the foundations of contemporary empirical asset pricing
research. Empirical Asset Pricing: The Cross-Section of Stock Returns also includes:

Discussions on the driving forces behind the patterns observed in the stock market●

An extensive set of results that serve as a reference for practitioners and academics alike●

Numerous references to both contemporary and foundational research articles●

Empirical Asset Pricing: The Cross-Section of Stock Returns is an ideal textbook for graduate-level courses
in asset pricing and portfolio management. The book is also an indispensable reference for researchers and
practitioners in finance and economics.



Turan G. Bali, PhD, is the Robert Parker Chair Professor of Finance in the McDonough School of Business
at Georgetown University. The recipient of the 2014 Jack Treynor prize, he is the coauthor of Mathematical
Methods for Finance: Tools for Asset and Risk Management, also published by Wiley.

Robert F. Engle, PhD, is the Michael Armellino Professor of Finance in the Stern School of Business at
New York University. He is the 2003 Nobel Laureate in Economic Sciences, Director of the New York
University Stern Volatility Institute, and co-founding President of the Society for Financial Econometrics.

Scott Murray, PhD, is an Assistant Professor in the Department of Finance in the J. Mack Robinson
College of Business at Georgia State University. He is the recipient of the 2014 Jack Treynor prize. 
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Users Review

From reader reviews:

Jonah Masten:

Reading a e-book can be one of a lot of activity that everyone in the world adores. Do you like reading book
consequently. There are a lot of reasons why people fantastic. First reading a book will give you a lot of new
facts. When you read a guide you will get new information due to the fact book is one of several ways to
share the information or maybe their idea. Second, reading a book will make a person more imaginative.
When you reading through a book especially fictional works book the author will bring you to imagine the
story how the figures do it anything. Third, it is possible to share your knowledge to other individuals. When
you read this Empirical Asset Pricing: The Cross Section of Stock Returns (Wiley Series in Probability and
Statistics), you may tells your family, friends and also soon about yours e-book. Your knowledge can inspire
average, make them reading a guide.



Brenda Gregg:

Spent a free time and energy to be fun activity to try and do! A lot of people spent their free time with their
family, or their own friends. Usually they undertaking activity like watching television, about to beach, or
picnic inside the park. They actually doing same task every week. Do you feel it? Do you want to something
different to fill your free time/ holiday? Can be reading a book might be option to fill your no cost time/
holiday. The first thing that you'll ask may be what kinds of reserve that you should read. If you want to
consider look for book, may be the publication untitled Empirical Asset Pricing: The Cross Section of Stock
Returns (Wiley Series in Probability and Statistics) can be great book to read. May be it can be best activity
to you.

David Lussier:

A lot of people always spent their very own free time to vacation or perhaps go to the outside with them
family or their friend. Were you aware? Many a lot of people spent many people free time just watching TV,
or even playing video games all day long. If you want to try to find a new activity here is look different you
can read any book. It is really fun in your case. If you enjoy the book that you simply read you can spent the
whole day to reading a e-book. The book Empirical Asset Pricing: The Cross Section of Stock Returns
(Wiley Series in Probability and Statistics) it is extremely good to read. There are a lot of individuals who
recommended this book. These people were enjoying reading this book. When you did not have enough
space bringing this book you can buy typically the e-book. You can m0ore effortlessly to read this book out
of your smart phone. The price is not to cover but this book possesses high quality.

Michael Parker:

What is your hobby? Have you heard that will question when you got students? We believe that that problem
was given by teacher for their students. Many kinds of hobby, Everybody has different hobby. And you also
know that little person just like reading or as reading through become their hobby. You must know that
reading is very important along with book as to be the point. Book is important thing to increase you
knowledge, except your current teacher or lecturer. You find good news or update concerning something by
book. Many kinds of books that can you take to be your object. One of them are these claims Empirical
Asset Pricing: The Cross Section of Stock Returns (Wiley Series in Probability and Statistics).
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