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Behavioral Finance helps investors understand unusual asset prices and empirical
observations originating out of capital markets. At its core, this field of study aids
investors in navigating complex psychological trappings in market behavior and
making smarter investment decisions. Behavioral Finance and Capital Markets
reveals the main foundations underpinning neoclassical capital market and asset
pricing theory, as filtered through the lens of behavioral finance. Szyszka
presents and classifies many of the dynamic arguments being made in the current
literature on the topic through the use of a new, ground-breaking methodology
termed: the General Behavioral Asset Pricing Model (GBM). GBM describes
how asset prices are influenced by various behavioral heuristics and how these
prices deviate from fundamental values due to irrational behavior on the part of
investors. The connection between psychological factors responsible for
irrational behavior and market pricing anomalies is featured extensively
throughout the text. Alternative explanations for various theoretical and empirical
market puzzles - such as the 2008 U.S. financial crisis - are also discussed in a
convincing and interesting manner. The book also provides interesting insights
into behavioral aspects of corporate finance.

 Download Behavioral Finance and Capital Markets: How Psycho ...pdf

 Read Online Behavioral Finance and Capital Markets: How Psyc ...pdf

http://mbooknom.men/go/best.php?id=1137338741
http://mbooknom.men/go/best.php?id=1137338741
http://mbooknom.men/go/best.php?id=1137338741
http://mbooknom.men/go/best.php?id=1137338741
http://mbooknom.men/go/best.php?id=1137338741
http://mbooknom.men/go/best.php?id=1137338741
http://mbooknom.men/go/best.php?id=1137338741
http://mbooknom.men/go/best.php?id=1137338741
http://mbooknom.men/go/best.php?id=1137338741
http://mbooknom.men/go/best.php?id=1137338741
http://mbooknom.men/go/best.php?id=1137338741


Behavioral Finance and Capital Markets: How Psychology
Influences Investors and Corporations

By A. Szyszka

Behavioral Finance and Capital Markets: How Psychology Influences Investors and Corporations By
A. Szyszka

Behavioral Finance helps investors understand unusual asset prices and empirical observations originating
out of capital markets. At its core, this field of study aids investors in navigating complex psychological
trappings in market behavior and making smarter investment decisions. Behavioral Finance and Capital
Markets reveals the main foundations underpinning neoclassical capital market and asset pricing theory, as
filtered through the lens of behavioral finance. Szyszka presents and classifies many of the dynamic
arguments being made in the current literature on the topic through the use of a new, ground-breaking
methodology termed: the General Behavioral Asset Pricing Model (GBM). GBM describes how asset prices
are influenced by various behavioral heuristics and how these prices deviate from fundamental values due to
irrational behavior on the part of investors. The connection between psychological factors responsible for
irrational behavior and market pricing anomalies is featured extensively throughout the text. Alternative
explanations for various theoretical and empirical market puzzles - such as the 2008 U.S. financial crisis - are
also discussed in a convincing and interesting manner. The book also provides interesting insights into
behavioral aspects of corporate finance.
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Editorial Review

Review

"Szyszka provides an excellent introduction to this intellectual conflict [between the dominant neoclassical
and upstart behavioral paradigms] and the basic contours of the theoretical and empirical grounds upon
which the battle is taking place. The text offers something for just about any reader interested in a better
understanding of capital markets, whether undergraduate students considering a future in finance, graduate
students forming their own research agenda, or professionals in finance wanting to develop better predictive
models or simply gain a better grasp of current academic debates about market behavior. Summing Up:
Highly recommended." - CHOICE

"Szyszka presents in this excellent book a comprehensive review of the growing field of behavioral finance,
useful for academics, practitioners, and students." - Meir Statman, Glenn Klimek Professor of Finance, Santa
Clara University, USA

"A timely comprehensive overview of the growing behavioral finance literature. An integrative approach,
focusing both on implications for asset management as well as corporate finance." - Theo Vermaelen,
Professor of International Finance and Asset Management, INSEAD Business School, Co-manager of DIM
PV Buyback USA Fund, Belgium

"An interesting book for business students and managers looking for a systematic introduction to all aspects
of behavioral finance." - Werner De Bondt, Professor of Behavioral Finance, DePaul University, USA

"A well-thought and well-researched book which analyses the role of fear and greed in finance and offers
thus an original perspective on recent financial crises." - Professor Philippe Maystadt, Honorary President of
the European Investment Bank, Belgium

About the Author
Adam Szyszka is a Professor of finance and economics at the Warsaw School of Economics and at the
Poznan University of Economics, Poland. Professor Szyszka was the Fulbright Doctoral Scholar and later the
Kosciuszko Foundation Postdoctoral Fellow at the Columbia University in New York. He participated in
seminars and lectured at a number of internationally known institutions of higher education including
Harvard Business School, Freie Universitaet in Berlin, Tsinghua University in Beijing, and the University of
Adelaide in Australia. He has also served as a consultant to PricewaterhouseCoopers, an investment banker
in Bank Millennium, and a partner in AT INVEST, which he co-founded.

Users Review

From reader reviews:

Steve Diaz:

Why don't make it to be your habit? Right now, try to prepare your time to do the important work, like
looking for your favorite publication and reading a reserve. Beside you can solve your condition; you can
add your knowledge by the reserve entitled Behavioral Finance and Capital Markets: How Psychology



Influences Investors and Corporations. Try to face the book Behavioral Finance and Capital Markets: How
Psychology Influences Investors and Corporations as your close friend. It means that it can being your friend
when you experience alone and beside that of course make you smarter than previously. Yeah, it is very
fortuned for you personally. The book makes you far more confidence because you can know everything by
the book. So , let us make new experience as well as knowledge with this book.

Robert Russo:

This book untitled Behavioral Finance and Capital Markets: How Psychology Influences Investors and
Corporations to be one of several books this best seller in this year, that is because when you read this guide
you can get a lot of benefit on it. You will easily to buy this particular book in the book retailer or you can
order it by means of online. The publisher with this book sells the e-book too. It makes you more easily to
read this book, because you can read this book in your Cell phone. So there is no reason to you to past this
book from your list.

Alan Malbrough:

Reading a publication tends to be new life style in this era globalization. With reading through you can get a
lot of information that will give you benefit in your life. Having book everyone in this world can share their
idea. Guides can also inspire a lot of people. Lots of author can inspire their particular reader with their story
or even their experience. Not only the storyplot that share in the books. But also they write about the
information about something that you need illustration. How to get the good score toefl, or how to teach your
sons or daughters, there are many kinds of book that you can get now. The authors in this world always try to
improve their expertise in writing, they also doing some investigation before they write with their book. One
of them is this Behavioral Finance and Capital Markets: How Psychology Influences Investors and
Corporations.

Tony Hogan:

Do you like reading a book? Confuse to looking for your selected book? Or your book seemed to be rare?
Why so many concern for the book? But just about any people feel that they enjoy intended for reading.
Some people likes examining, not only science book but additionally novel and Behavioral Finance and
Capital Markets: How Psychology Influences Investors and Corporations or even others sources were given
know-how for you. After you know how the truly great a book, you feel need to read more and more.
Science e-book was created for teacher or maybe students especially. Those publications are helping them to
increase their knowledge. In some other case, beside science guide, any other book likes Behavioral Finance
and Capital Markets: How Psychology Influences Investors and Corporations to make your spare time more
colorful. Many types of book like this one.
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